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CripaBKarta ce NnomnbJiBa OT BCUYKM EAUHNLIN.

CbabpKaHNETO Ha MHPOPMALMATA Ce OTHACA 33 HANIMYHOCTUTE Ha NpefoCTaBeHNTe 3aeMu (KOs, 1 1 2) KbM Kpas Ha OTYETHUS Nepurog, HauncneHuTe
33 OTYETHUA NEPUOA MPUXOAN OT MNXBU (KO. 3), HANMYHOCTUTE 3a ABJIKUMY 3aeMi (KOS, 4 1 5) KbM KpasA Ha OTYETHMA Nepuoa U HauncneHuTe 3a
OTYeTHMA Neproa pa3xoau 3a Nnxau (kon. 6). JlaHHUTe ce NoNbABaT B CTOMHOCT - XUAAAN IeBOBe.

AEOUHNLUUN HA UHCTUTYUUOHANTHUTE CEKTOPU N NOACEKTOPU

Pe3snpeHTteH CeKTop

Pe3npgeHTHUTE egnHMLM Cca NHCTUTYUNOHANHN eqUHNLN, YANTO LUEHTDBP Ha NKOHOMUNYECKN NHTEPEC € Ha TEPUTOPUATA Ha CTpaHaTa.,,LleHT'bp Ha
OCHOBEH MKOHOMUYeCKn I/IHTepeC” O3Ha4aBa, Yye CbllecTByBa MACTO B PAMKUTE Ha MKOHOMMYECKATa TEPUTOPUA Ha dafdeHa ObpKaBa, KbAeTo
AafeHa eanHnua n3BbpLiBa NKOHOMUYECKN [eNHOCTN onepaunn B sHa4yuTeneH MaLab 3a HeOorpaHn4yeH Uin 3a orpaHMYeH, HO Abnblr nepuon
OoT Bpeme (egHa roguHa nny noeeye). CobcTBEHOCTTA BbpXYy 3eMA U Crpagun B npenenntTe Ha UKOHOMMYeCcKaTa TepUTopuA Cce CHMTa 3a 4OCTaTbyYHO
OCHOBaHMe COOCTBEHNKBT [a mMma LeHTbp Ha OCHOBEH NMKOHOMUNYECKN NHTepeC B Ta3n AbprKaBa.

CekTtop ,HedunHaHcoBN npeanpuaTna”

CekTop ,HeduHaHCOBM npeanpuAta” ce CbCTOM OT WHCTUTYLMOHANHW €QUHMLM, KOUTO Ca He3aBUCKMW pUAUYECKM nnua M nasapHu
NPOW3BOAUTENN N YNATO OCHOBHA [IEIHOCT € MPOM3BOACTBOTO Ha CTOKM 1 HedurHaHcoBm ycnyru. Cektop ,HeduHaHCOBM NpeanpuAaTMA” BKOYBa
CbLLUO 1 HepMHAHCOBM KBa3NKOPMOpaLun .

CekTtop ,drHaHcoBU npeanpuATNA”

CekTop, OVHaHCOBU NPeANPUATMA" Ce CbCTON OT UHCTUTYLIMOHANHY €AVHULIM, KOVUTO Ca He3aBUCMU IOPUANYECKU LA U Na3apHM NPON3BOANTENN
W YMATO OCHOBHA AEMHOCT e MpefoCTaBAHETO Ha GMHAHCOBU ycnyru. Te3an UHCTUTYLMOHANHM eAUHMLM OOXBallaT BCUYKM KOPMOPATVBHM
npennpuUATUA 1 KBa3MKoprnopaLuum, KOUTO ce 3aH1MaBaT MaBHO C:

- ¢uHaHCOBO NocpeAHMYecTBO (PprHAHCOBM NOCPefHULIN);

- crnomaraTeniHn GUHaHCOBU AeNHOCTU (GUHAHCOBU CrioMaraTesiHy opraHmn3aumm).

BkntouBaT ce ¥ UHCTUTYUMOHANHNTE eAUHMLN, KOUTO NPefocTaBAT GUHAHCOBY YCNyry, KOraTo MOBEYETO OT aKTUBUTE UMM MacUBUTE UM He ce
TbpryBaT Ha cBo6oHUTe Na3apu.

LieHTpanHa 6aHKa
MopcekTopbT BKNtoUBa Bbnrapckarta HapoaHa 6aHKa, YATO OCHOBHA GYHKLMA € eMUTPaHe Ha NapyyYyHN CPefCTBa, MOAAbPXKaHe BbTpeLHaTa 1
BbHLUHATa CTABUIHOCT Ha HaLMOHaNHaTa NapryHa eAMHULA 1 YNIPABeHVE Ha MeXAYHapOLHUTE pe3epBM Ha CTpaHarTa.

JenosntHu NHCTUTYLK, 6e3 LieHTpanHaTa 6aHKa (TbproBckun 6aHKn)

MofceKTOPBT BKIOYBA BCMUKY GUHAHCOBM NPEANPUATYS, KOUTO Ca OCHOBHO aHraXmnpaHy ¢ GUHaAHCOBO NOCPEAHNYECTBO 1 YMETO 3afbiKEHVE
e Aia nosyyasaT Aeno3nTy u/unn 6nn3Ky 3amecTUTeNn Ha Aeno3nTy OT APYrM UHCTUTYLIMOHANHU eAVNHNLN, Pa3fIMyHK OT NapnyHO-GpUHAHCOBM
NPeanpuUATUA, KakTo 1 Aa AaBaT 3aemMu W/Wnv fa UHBECTMPAT B LIeHHU KHMXa 3a CBOA COOCTBEHa cMeTKa. To3M NMOACEKTOP BKIOYBA BCUYKM
TbProBCKU GaHKMN.

(DoHpgoBe Ha napuyHuA nasap (OMNM)

B nopcektop ,DoHO0OBe Ha NapuyHMA Nasap” ce Knacupuumpart cnegHuTe GMHAHCOBY NMOCPEAHULN: NHBECTULMNOHHU GOHAO0BE, BKIOUMNTENHO
WHBECTULVIOHHN TPbCTOBE, AANIOBM TPBHCTOBE U APYrY KONEKTVBHU UHBECTULVOHHU CXEMU, YUUTO aKUUW WAV AANOBU eAnHULM ca 6in3Ku
3amMecTuTenn Ha genosnture.

MHBECTIIII.WIOHHIII ¢OHAOBE, pPa3INnyHN OT Té3N Ha NApUYHNA Na3sap
MHBecTnynoHHnTe d)OH,D,OBe, Pa3sINyHU OT T€3M Ha NAPUYHNA NMa3ap, BKNKYBAT UHBECTULNOHHU TPDBCTOBE, [4ANNOBUN TODCTOBE 1 APYTN KOJIEKTUBHN
NHBECTUUMNOHHN CXeMU, YANTO akKUunn nnn gAnoBn eqnHNMUN He ce CMATAT 3a 6NM3KM 3aMeCcTUTENN Ha aenosnture.

Apyrn ¢uHaHcoBM nocpepgHnLM, 6e3 3acTpaxoBaTenHUTe (OCMTypuUTENHNTE) APYXKeCcTBa U NeHCMOHHUTe GoHAOBe

Mopcektop ,Apyrn duHaHCcOBU nocpepHMUM, 6e3 3acTpaxoBaTenHuUTe (OCUTYpUTENIHUTE) APYXKEeCTBA U NeHCMOHHUTe GOoHAoBE” ce CbCTou OT
BCUYKMN GUHAHCOBY NPeanpUATUA 1 KBa3MKOPNOpaLMm, KOUTO Ca OCHOBHO aHTaXK1paHu ¢ prHAHCOBO MOCPeAHNYECTBO, KaTo HAaTPynBaT NacuBm
BbB GOPMa, pas3nnyHa OT BalyTa, AENO3UTU UNKN AANTOBE B UHBECTULIMOHHN GOHAOBE, UM Ca BbB BPb3Ka CbC 3aCTPaxoBaTeNIHWN, MEHCMOHHM 1
CTaHOAPTHW FAapaHUMOHHN CXeMU OT MHCTUTYUMOHanHuTe efuHuum. Moacektop ,Adpyrn ¢duHaHCOBU nocpeaHuuu, 6e3 3acTpaxoBaTenHuTe
(ocurypuTenHnTe) Apy»ectBa 1 NeHCMOHHWTe GOHAOBE” € AOMBIIHUTENIHO Pa3fAesieH Ha NMOACEKTOPW, CbCTOALM ce OT GUHAHCOBU NPeANnPUATUA
3a CeKlopuTM3aLmsA, MOCPeAHULN Ha LeHHW KHXKa 1 fepuBaTy, GUHAHCOBU NPeAnpuATUA, 3aHMMaBalLM ce C KpeauTupaHe 1 cneumnanusvmpaHn
dUHaHCOBU NpeanpusTUA.

(OUHaAHCOBM CoMaraTesiHy OpraHu3auum
MoacekTop ,DUHAHCOBM CIOMaraTesiHy OpraHM3aummn” ce CbCTom OT BCUUKM GUHAHCOBY MPeANPUATAA U KBA3MKOPMOPaLK, KOUTO Ca OCHOBHO
aHraXunpaHun ¢ 4enHOCTU, TACHO CBbP3aHN C GUHAHCOBOTO MOCPESHMNYECTBO, HO KOUTO camu Mo cebe cu He ca GrHAHCOBU NOCpeHMLN.

KantuBHm ¢MHaHCOBM WHCTUTYUNN N 3aemMoaaTesin

nOﬂ,CQKTOp,,KaI'ITMBHM (IJI/IHaHCOBI/I NHCTUTYL NN N 3aemopatenn” ce CbCTOM OT BCUYKN d)I/IHaHCOBVI npeanpuAaTnAa n KBasnkopnopauynmn, KOUNTo He
Ca aHraxxnpaHum HNTO C d)I/IHaHCOBO nocpenHn4yecTBo, HAUTO C NpeAoCTaBAHE Ha CrioMaraTteJiHn d)VIHaHCOBI/I yanyru, n no-ronamata 4act oT YMnTO
AKTUBN UK NaCcBU He Ce TbpryeaTt Ha CBO6OAHVITE nasapu.

3acTpaxoBaTenHm (ocuryputenHm) apyxecrsa (3[1)

MopcekTop ,3acTpaxoBaTesiHn (OCUrypUTENHU) OPYKeCTBa” ce CbCTOWM OT BCUYKM GUHAHCOBU NPeAnpuAaTAA U KBasUKopnopauuu, KoUTo ca
OCHOBHO aHraxknpaHu ¢ YUHaHCOBO MOCPEAHNYECTBO KaTo ClIeACTBME OT 06ejUHABAHE Ha PUCKOBE, MaBHO nof dopmaTa Ha MPAKO 3acTpaxoBaHe
UNN Npe3acTpaxoBaHe.



MeHcnoHum ponpose (MD)

MogcekTop ,MeHCcMOHHN GpoHAOBE" Ce& CbCTOM OT BCUUKM GUHAHCOBU NPEANPUATIA 1 KBa3UKOPMNOpPaLnn, KOUTO Ca OCHOBHO aHraXxupaHu ¢ ¢ou-
HaHCOBO NOCPEHNYECTBO KaTo CIeACTBUE OT 06eiVHABAHE Ha COLMANTHATE PUCKOBE U MOTPEOHOCTY Ha OCUTYpeHWTE NKLa (CoLManHo ocuryps-
BaHe). [NleHCMOHHUTe (I)OH,E[OBG, KaTo COUMANTHOOCUTYPUTENHN CXEMU, OCUTYpPABAT AOXOAN NMPU NEHCNOHKMPAHE, a CbWO M NnawaHnAa Nnpn CMbPT U
MHBaNMMNAHOCT.

CekTop ,[bpKaBHO ynpaBneHne”

B cekTOop ,[AbpaBHO ynpasneHne” ce BKNOUYBAT BCUYKM MHCTUTYLMOHATHN €4VMHULN, KOUTO Ca APpYrv HenasapHu npoussoauTenu. [NpogyKTst um
€ npefHa3HayeH 3a MHAUBUAYANHO U KONEKTUBHO NOTPebneHve 1 raBHO e GMHAHCUPAH OT 3a4b/KUTENHM NNaLLaHNA, HaNpPaBeHN OT EANHULIUTE,
npuHagneXxawn Ha opyrmte CeKTopu W/VInn BCUYKN NHCTUTYLNOHAJTHMN € AHUL OCHOBHO Ca aHlra>XnpaHW B NnpepasnpeneneHmne Ha HauMoHanHnA
[oxof 1 6oraTcTeo.

LieHTpanHo gbpKaBHO ynpaBneHne

LleHTpanHo agbpKaBHO ynpasneHye BKtousa: HapoaHo cbbpaHme, MMHUCTEPCTBA, BKIIOUUTENHO MUHMCTEPCKIM CbBET KaTo He3aBMCUMA eAUHNL,
areHU1n, KOMTO Ca He3aBNCUMU IOPUANYECKN NLa, Bbarapcka akagemMmna Ha HayKuTe U Py aBTOHOMHU U3CNef0BaTENCKM U HAYYHN MHCTUTYLN,
Bbnrapcka HauvoHanHa Tenesusua u bBbnrapcko HauMoHanHo paawvo.

MecTtHO AbpPKaBHO yrnpaBJ/ieHne
MecTHO ObP>KaBHO yrnpaBneHne BKJIDYBa BCUYKN O6U.|VIHI/I KaTo eanHNLN Ha ny6n|/|qHaTa AOMUHNCTPauunA.

CouuanHoocuryputentu ¢poHpose
CoumanHoocuryputenHute GoHAOBE BKIIOUYBAT MHCTUTYLMOHANHM €AVUHMLM, KOUTO YNPaBsABaAT COLUANTHOOCUTYPUTENTHU cxemu - HaumoHaneH
ocurypuTeneH MHCTUTYT, HauroHanHa 34paBHOOCUTYpUTENHA Kaca, YUNTENCKN NeHCUOHEH GoHA.

CekTop ,JlomakunHcTBa"”
CekTop ,JJloMakMHCTBa” BK/OYBA NMULA UK FPYNM OT NMUA Kato NoTpebuTenn 1 Npou3BOAUTENIM Ha CTOKM NPearMHO 3a CO6CTBEHa KpaliHa
ynotpe6a; eAHONNYHY TbProBLY, BOLAELLM €[4HOCTPAHHN CYETOBOAHM 3anncBaHua ¢ Ao 10 HaeTu nuua.

CekTtop ,HeTbproBcku opraHusauum, o6cnykBawm gomakuHcreara (HTOOA)”

CekTtop ,OpraHv3aumy C HecTomaHcKa Len, o6cayKBal [OMaKMHCTBATa” ce CbCTOM OT UHCTUTYUMM W OTHAENHW opUAnYecKn finua, KouTo
ob6cnyBaT JoMaknHCTBaTa. CEKTOPBT BKIIOUBA: CUHAMKATY, NOAUTAYECKN NapTum, GoHAaLuUK, CAPYKEHWS, LIbPKOBHY U PENIUTMO3HM OOLLeCTBa,
ynTanuLa u gpyru.

HepesunpeHteH cektop (OctaHan cBAT)
CekTop ,OcTaHan cBAT” ce CbCTOM OT BCUYKU HEPE3UAEHTHU UHCTUTYLMOHANHM eAVHNLN, aHTaXKUPaHY C onepauuy C pe3naeHTHU eaquHULM Unn
UMaLLM APYT MIKOHOMWYECKM BPB3KU C PE3NAEHTHN eAUHULIN.

EBponeiicku cbio3
Apyrun ctpaHn n MeXXAyHapoAHU opraHn3saumm



